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INSTRUCTIONS:

Answer question ONE and any other TWO
Question One

a) In law there are two types of persons, discuss in details the two personalities giving
practical example of each (10 marks)

b) In relation to partnership business, explain the meaning of “Partnership deed” aﬁd discuss
the Ikey contents of Partnership Deeds (10 marks)

¢) As a student undertaking unit in business law, discuss the distinctions between Co-

ownership and Partnership (10 marks)

Question Two

a) Explain the meaning of Rights of lien and discuss when unpaid seller is allowed to exercise

this right (10 marks)
b) Define the term “Doctrine of Caveat Emptor” and discuss the Exceptions to the application
of this doctrine (10 marks)

Question Three

a) Base on business law, explain the meaning of Agency Law and discuss four types of
forming agency relationship (10 marks)
b) Explain the meaning of “Nemo dat quot non habet” and discuss the Exceptions to the

application of this principles ' (10 marks)
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Question Four

a) Define the term “Negotiable Instrument” and discus I details the three major types of
Negotiable Instrument (10 marks)
b) Explain the meaning of Uberrimae Fidei Contract and discuss why a contract of insurance

is the same as a contract of Uberrimae fidei (10 marks)
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